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Increasing Global Equity Drives Commercial Real Estate Transaction Volumes in First
Half of 2014
Gia tang von chi s& hiru toan cau thuc day giao dich bat dong san
thwong mai trong nira dau nam 2014

Preliminary volumes up 27 percent over H1 2013
Théng ké so bd ghi nhan téng gié tri chuyén nhuong téng 27% so véi cung ky

CHICAGO, LONDON, SINGAPORE, July 09, 2014 - Increasing allocations into commercial real estate in the
first half of 2014 is driving transaction volumes higher across much of the globe, with direct commercial real
estate transactions reaching US$294 billion, up 27 percent over the same period last year. Due to the stronger-
than-expected performance in both the Americas and Europe, as well as the steady volumes in Asia Pacific, JLL
is revising its earlier full year transaction volume forecast from US$650 billion to US$700 billion.

Tang phan bé vén vao bét déng san thuong mai trong nira ddu ndm 2014 dang 1a déng luc gitp gia ting
luong giao dich khdp noi trén thé gici, véi téng gié tri chuyén nhuong bét déng sén thuong mai truc tiép
dat 294 ty USD, tang 27% so v&i cung ky ndm ngoai.

Do hiéu suét dat cao hon dw kién tai khu vuc chdu My va chau Au, ciing nhw luong giao dich 6n dinh &
chau A Thai Binh Duong, JLL d4 diéu chinh duw béo vé téng gia tri chuyén nhuong cé ndm 2014 tor 650 ty
USD trwée dé 1én 700 ty USD.

“Global commercial property investment markets continue to perform well spurred on by improving economic
data and occupational fundamentals,” said Arthur de Haast, Lead Director International Capital Group at JLL.
“While we are approaching transactional levels last seen in 2006, the nature of this cycle is very different. The
return of fully functioning debt markets over the last 12-18 months has certainly played a part in improving
investor sentiment, but the real driver of these increases in transactional volumes is more and more equity
targeting direct commercial real estate.”

“Thi trwong dau tw bat dong san thuong mai toan cau tiép tuc biéu hién tét cung véi cac chi sé kinh té cai
thién" Arthur de Haast, Giam déc cao cép Thi Trong Vén Quéc té tai JLL cho biét, "Tuy ching ta tién sat
méc giao dich cia ndm 2006 nhung bén chét ctia chu ky l&n nay réat khéc. Sw tré lai dy du céc chirc
ndng cua thi trurong no trong sudt 12 dén 18 thang qua chdc chan da déng gép 1 phén trong viéc cai
thién niém tin nha dau tw, nhung nguyén nhéan that sy cla sw gia téng nay chinh la vén déu tw truc tiép
vao bét dong san thuong mai ngay cang téng lén.”

— continued —
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The Americas

The greatest growth in global transactional volumes is in the Americas, where volumes have surged by 43
percent in the first half of 2014 compared to last year. The United States continues to be the catalyst, but this
quarter it was joined by Mexico and Brazil where industrial and retail portfolio transactions have pushed H1
volumes already well above 2013’s full year totals for both countries.

Téc dé tang trudng cao nhét trong gia tri chuyén nhuong toan céu |a & chdu My, véi mire tdng hon 43 %
trong nira ddu ndm 2014 so véi cung ky ndm ngodi. Thi truong Hoa Ky tiép tuc la chat xuc téc, nhung
quy nay cé thém sw tham gia clia Mexico va Brazil, 2 quéc gia c6 danh muc giao dich dau tw Bat dong
sén céng nghiép va Bén 1é da day téng gia tri chuyén nhuong séu théng dau ndm |én cao hon murc clia
cd ndm 2013.

Europe

European volumes are not far behind in terms of growth with transactions in the first half 34 percent higher than
last year, while Q2 2014 is 50 percent higher than a year ago. An increase in transactional volumes across the
region is supporting growth in the core markets. Southern Europe, the Benelux and Central and Eastern
Europe are all more than 50 percent higher than in the first half of 2013. The growth in transactions is broad-
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based, with the core markets of the United Kingdom, France and Germany also 30 percent higher over the first
half of 2013.

Thi trvong chau Au cing tang trudng khong kém véi gia tri chuyén nhuong ddu ndm ting 34% so voi
nam ngoai, trong khi riéng quy 2 nam 2014 da tang 50% so v&i cung ky. Sw gia tang tai khu vire nay co
déng gép chu yéu ttr céc thi truong chid chét. Nam Au, Benelux va Trung, Déng Au déu tdng hon 50% so
vG6i ntra ddu ndm 2013. Thj truong téng trudng trén dién rong véi céc thi trurong nong cbt 1a Anh, Phap va
Pire, cling tdng hon 30% so véi nira dau ndm 2013.

Asia Pacific

In Asia Pacific, transactional activity has increased following a quiet start to the year. The US$32 billion
recorded is in line with Q2 2013 and means H1 volumes are now just 8 percent below those from H1 2013.
Japan has been the star performer in recent quarters, but in Q2 investors reduced their rate of buying following
a strong start to the year. Australian volumes were boosted by a large one-off REIT privatization while China
and South Korean transactions have recovered from a weak Q1.

‘New sources of capital from emerging economies have grabbed many of the headlines in the last few years.
But what is really pushing transactional markets higher currently is the increasing allocations towards direct real
estate from the traditional sources of capital; pension funds, endowment capital, private equity, combining in
many instances with the new sources to acquire assets. While short and long term interest rates globally
continue to hold at historically low levels, we see direct real estate as continuing to attract capital,” concluded
David Green-Morgan, Global Capital Markets Research Director at JLL.

Tai khu vire chau A Thai Binh Duong, sau suw khéi dau kha yén dng héi ddu ndm thi nay hoat déng giao
dich da tang Ién. Gia tri 32 ty USD dwgc ghi nhan trong quy 2 ndm 2014 twong duwong véi mirc cla quy 2,
2013 va c6 nghia la téng gié tri sdu thang ddu ndm nay chi thdp hon 8% so véi cung ky. Nhéat Ban da
ttrng duwoc ghi nhén la ngdi sao sang trong cac quy gan day, nhung trong quy 2 ndy cac nha dau tw Nhat
da giam ty 1é mua sau mot khéi dau manh mé héi dau ndm. Gia tri chuyén nhwong ctua Uc duoc gia téng
béi mét quy tw nhan I6n REIT, trong khi Trung Quéc va Han Quéc da phuc héi sau két qua éo udt héi quy
l.

"Ngubn vén méi dén tir céc nén kinh té méi nbi da duwoc néi dén rét nhiéu trong vai ndm qua. Nhung
nhitng gi dang thuc sw thic day s gia ting cua thi trvong dau tw hién nay 1a tdng phan bé vén vao Bét
dong sén truc tiép tir cac ngudn vén truyén théng; quy tro cép, quy céng hién, vén tw nhan, két hop trong
nhiéu truong hop véi cac ngudn vén méi dé dat duoc céc tai sén. Trong khi 1&i suét ngdn han va dai han
trén toan cau tiép tuc gitk & mirc thép lich str, ching ta thdy bat déng sén truc tiép dang tiép tuc thu hat
nguén vén déu tw", David Green-Morgan, Giam déc Nghién ctru thi trirong vén toan cau tai JLL két luan.
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Notes to Editors:

1. Property types in the Global Capital Flows report include hotels, office, industrial and retail. The numbers represented
here are preliminary; the final Global Capital Flows report for Q2 2014 will be released in late July 2014.

Céc loai hinh bét déng sén duoc théng ké trong béo céo “Global Capital Flows” clia JLL bao gém khéach
san, vdn phong, céng nghiép va ban 16. Nhiing con sb dai dién & day la so bo; Béo céo “Global Capital
Flows” quy 2 ndm 2014 sé duoc phat hanh vao cubi thang 7 ndm 2014.

2. Jones Lang LaSalle’s Global Capital Flows analysis provides a set of data designed to help investors understand how
commercial real estate capital is moving around the world. The findings are released quarterly, first in the transaction
volume analysis represented in this release, and secondly in a broader quarterly report which will be issued in the
following weeks. All of the current Global Capital Flows data can be found in an interactive website which also acts as
a portal for media and clients to access Jones Lang LaSalle’s global capital markets research. Bookmark this site for
the most up to date global real estate data: http://www.joneslanglasallesites.com/qgcf
B&o céo “Global Capital Flows” ctia JLL cung cép mot tdp hop cac di liéu duoc phan tich va thiét ké dé
gilp céc nha dau tw hiéu céach thirc cac dong vén bét déng san thuong mai dang chuyén dong trén toan thé
gi6i. B4o céo nay duoc céng bé hang quy, dé cap dén Ian dau trong bao céo phan tich khéi luong giao dich
dai dién nhuw trong bao céo nay, va sau dé sé duoc dé cap cu thé hon trong mét béo cdo hang quy /6n hon
duoc ban hanh trong tudn ké tiép. Tét cé céc béo cao “Global Capital Flows” c6 thé duoc tim théy tai trang
web tuong tac cta ching t6i duoc hoat déng nhu mét céng théng tin cho gidi truyén théng va khach hang
gilp tiép cén dé dang céc bao cao nghién ctiu vé thj trueong vén ctia Jones Lang LaSalle. Truy cép trang
web clia ching t6i dé co6 dwoc cac cadp nhat méi nhét vé thi truong vén toan céu
http://www.joneslanglasallesites.com/qgcf

-Ends-
About JLL

JLL (NYSE: JLL) is a professional services and investment management firm offering specialized real estate
services to clients seeking increased value by owning, occupying and investing in real estate. With annual fee
revenue of $4 billion, JLL has more than 200 corporate offices and operates in 75 countries worldwide. On
behalf of its clients, the firm provides management and real estate outsourcing services for a property portfolio
of 3 hillion square feet and completed $99 billion in sales, acquisitions and finance transactions in 2013. Its
investment management business, LaSalle Investment Management, has $48.0 billion of real estate assets
under management. JLL is the brand name of Jones Lang LaSalle Incorporated. For further information, visit
www jll.com..

JLL (NYSE: JLL) |a tap doan quan ly déu tw va dich vu chuyén nghiép danh cho céc khach hang mong muén gia tang
gié tri tai sdn bang céch dau tw vao bét déng san. Jones Lang LaSalle hoat déng tai 75 quéc gia véi hon 200 vén
phong trén toan thé gidi, véi doanh thu hang nam lén dén 4,0 ty USD.

JLL con cung cép dich vu quén ly bat déng san thué ngodi dai dién cho khach hang, véi danh muc dau tw tai sén 1én
dén 3,0 ty feet vubng va $99 ty dé la My da hoan tat ttr céc thuong vu bao gém ca mua lai va céc giao dich tai chinh
trong ndm 2013. Véi dich vu quan ly dau tw, cong ty quén ly ddu tw LaSalle, hién c6 $ 48 ty d6 la My tai sén bét dong
san thuéc quyén quan ly. JLL I3 thuong hiéu cda Jones Lang LaSalle Incorporated.


http://www.joneslanglasallesites.com/gcf
http://www.joneslanglasallesites.com/gcf
hangtruong
New Stamp

www.diaoconline.vn

CONG THONG TN B 0 Ic an tin B4t dong san dwoc luu trir va phan phéi tai www.diaoconline.vn|
woc sy dong y va bao vé ban quyén bdi Jones Lang Lasalld]

Increasing Global Equity Drives Commercial Real Estate Transaction
Volumes in First Half of 2014

Contact: Heather Filkins Megan Dolan Ha Bach
Phone: +1312 228 2139 +1 312 228 3154 +84 8 3910 3968
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